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Item 8.01. Other Events

MedAvail Holdings, Inc. is unable to file its Quarterly Report on Form 10-Q (the “Form 10-Q”) for the quarter ended September 30, 2023 by the November
14, 2023 filing deadline. We require additional time to complete the preparation and corresponding review of our condensed consolidated financial
statements as of and for the quarter ended September 30, 2023. During the quarter ended September 30, 2023 and in the subsequent period during which
we prepare our financial statements and related disclosures for inclusion in the Form 10-Q, we have experienced delays in new partner contracting, the
deployment of our MedCenter™ products by our partners and in integration services for contracted MedCenter units. The cumulative effect of these delays,
in the absence of favorable developments in the future or a supplemental capital raise within the next twelve months, could have an adverse impact on our
projections for liquidity during 2024. These potential adverse effects on our liquidity require us to perform more extensive and complex procedures to
assess the potential impact of these effects on our financial statements and the impact of liquidity financing options, for which we need additional time
prior to filing our Form 10-Q.

Forward-Looking Statements

Certain statements in this Report, other than purely historical information, are “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995, including, without limitation, statements regarding our projections for liquidity, the potential impairment of long-lived
assets and the timing for filing the Form 10-Q. Forward-looking statements are based on management's current, preliminary expectations and are subject to
risks and uncertainties, which may cause actual results to be materially different from any future results, performance or achievements expressed or implied
by the forward-looking statements, including, but not limited to risks related to completion of our condensed consolidated financial statements for inclusion
in the Form 10-Q. We undertake no obligation to update publicly any forward-looking statements to reflect new information, events, or circumstances after
the date they were made, or to reflect the occurrence of unanticipated events. If we update one or more forward-looking statements, no inference should be
drawn that we will make additional updates concerning those or other forward-looking statements.
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